Media Statement

FAIS BILL : PRELIMINARY DRAFTS OF SUBORDINATE LEGISLATION

The Financial Service Board (FSB) invites comments from interested parties on the following preliminary drafts of subordinate legislation under the Financial Advisory and Intermediary Services Bill, 2001 (FAIS Bill) : 


General Code of Conduct


Specific Code of Conduct - Investment Managers


Fit and Proper Requirements


Appointment of Compliance Officers


Compliance Report - Financial Services Providers


Compliance Report - Investment Managers


Regulations


Report of External Auditor


Representative Bodies


Ombud Rules

Comments to be submitted by not later than 8 November 2001 to the Head: Legislation and Research, FSB, P O Box  35655, Menlo Park, 0102.  These may also be faxed to (012) 347 7622 or e-mailed to fransov@fsb.co.za <mailto:fransov@fsb.co.za>.  Comments will be considered as not confidential unless indicated otherwise.  

The FSB will hold a workshop towards the end of November to discuss the preliminary drafts and debate any further proposals on improvement thereof. 

The preliminary drafts can be accessed on the FSB’s website (<http://www.fsb.co.za>).  Paper copies are available by telephoning (012) 428 8155.  Enquiries may be directed to Dr Van Zyl at (012) 428 8076.
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