MEDIA RELEASE ON THE FSOS SUBORDINATE LEGISLATION

The Financial Services Board (FSB) has invited comment on sub-ordinate legislation of the Financial Services Ombudschemes Bill, 2001 (FSOS).

The Bill provides for the recognition of voluntary ombudschemes, to lay down minimum requirements for such schemes and to empower the ombud for financial services providers to act as a statutory ombud in certain cases.

The sub-ordinate legislation deals with rules on proceedings and detailed jurisdiction of the statutory ombud, as well as rules of the detailed requirements for recognition of a voluntary ombudscheme. It also spells out the form and content of the application for recognition of voluntary ombudscheme.

The sub-ordinate legislation may be downloaded from the FSB’s website: www.fsb.co.za
Copies of the sub-ordinate legislation may also be obtained from Val Davel on telephone number (012) 428 8002. Comments must be e-mailed to vald@fsb.co.za or faxed to (012) 347 7622 by 20 December 2001.
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